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MEMORANDUM If F TINDERSTAND,ING

October I,2012
Yerevan. Reoublic of Armenia

This Memorandum of Understanding (hereinafter

refened to as the "N{emorandum") is entered by and
between the "Center for Agribusiness and Rural

Development" Foundation (the "CARJ)")
represented by its director Gagik Sardaryan, and
the "Small and Medium Entrepreneurship
Development National Center of Armenia" Fund
(hereinafter referred to as "SME DNC") represented
by its executive director YarazdaL Karapretyan,
CARD and SME DNC are singularly re,ferred to

hereinafter as a "Party"" and collectively referred to as
the "Parties".

Whereas CARD Foundation, jointly wirth Helvetas
Swiss Intercooperation (HSI), implemerLts the project
titled "Markets for lleghri" (M4M) funded by the
Swiss Development Cooperation (SDC) (hereinafter

called Project), and SME DNC supports the project
objectives and expresses its willingness to cooperate
with CARD during the project implementation;

Whereas CARD Foundation closely cooperates with
SME DNC during the project implement.ation aiming
at contributing to poverty reduction in Vteghri region
of the Syunik marz, by increasing the profit level of
farmers, processors rlnd traders, and thus; contributing
to the growth and sustainability of their incomes.
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Now, therefore, the Parties agree that the recitals
above are incorporaled into this Memorandum as if
fully set forth belovr and fuither agree as follows:

I.GENERAL PROVISIONS

With this Memorandum Parlies accept and certify that:

1. CARD Foundation, jointly with Helvetas Swiss
Intercooperation, inrplements the M4M Project funded
by the Swiss Development Cooperation (SDC)
(hereinafter called F'ro.j ect).

2.The project will be launched on December lst,2012
and is planned to end on May lst,20l6.

3. The Project covers Meghri region of the Syunik
Marz, and is aimed at solving the proble.ms farmers,
processors and traders encounter by increasing their
production volumes and incomes.

4. The main expecterJ resulls of the proiect are:

- Enhancing product:.vity through
package oftechnica, assistance -
consultancy, access to credits and
fbrmers

offering a service
traininl; and
agricultural input to

-Contribute to impro.,rement of access to markets fbr
farmers, processors and traders through f;rcilitation of
the development of long-term and reliablt:
relationships;
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- Marketing of investments opportunitir:s existing in
Meghri and attraction of private investrnents throush
public-private partrrership

- Institutionalization of project
(models, mechanisrns) through
involved parties (stiikeholders)

facilitated systems
capacity building of

II. The Roles and ll.esponsibilities of the parties

Responsibitites of (IARD

5. CARD provides technical assistance to Small and
Medium Enterprises (SMEs) and farmers
(Beneficiaries) in the production, processing,
marketing, and etc.

6. CARD organizes seminars, finances
demonstrational proj ects, provides inforrnation orl
markets, access to financial resources anrC 61hs.
information necessary for the development of
businesses, for creating jobs and increasing incomes of
Beneficiaries.

7., CARD organizes meetings, conferences,
consultations with thr: participation of loc,al and
foreign business reprr3sentatives, governntent and local
self- government bodi es, and non- governnoental
organizations to pronrote the development of Meghri
region.

8. CARD disseminates necessary informarion for
promoting investmenls in Meghri region.

9. CARD provides the Meghri representative from the
SME DNC Fund with an office space. comnuter arrrt
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other necessary working conditions.

10. CARD supports the lending process; to SMEs that
are guaranteed by the SME DNC Fund,

Resrronsibilities of SME DNC Fund

1 1. SME DNC FunC in cooperation wit.h CARD
Foundation implements activities addressed to
development of enl:epreneurship, partic,ularly, but not
limited, provision of seminars and consultation on
enterprise developnrent, provision of inl:ormation and

12. SME DNC dissr:minates information for prornoting
investments in Meghri reg.ion.

13. SME DNC participates in the meetirLgs,
conferences, consull:ations organized for the
development of Melfri region.

14. A representative is appointed from SME DNC
Fund to work in Mel3hri office and in this way
cooperate more efficiently with the project.

15. SME DNC, in th: framework and terms of the:
projects implemente<l in Armenia, provides loan
guarantees by cooper.ating with active Universal Credit
Organizations (UCOs) and banks in the r,ssion.

16. It is planned to establish a SME DNC reeional
office in Meghri by 2016.
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17 . Each Party may receive access to certain of another
Party's information, of any kind, not generally
available to the public and related to the projects being
implemented or developed within the framework of
this MOU. (The "Confidential lnformation,,).

18. Each Party is prohibited from disclosing another
Party's Confidentiall Information unless approved in
writing by the Party owning said Confidential
Information.

IV.Miscellaneous

19. This Memorandum may be terminated at any time
by any of the Partiesr for reasons making the
implementation of the project impossible upon thirty
(30) days' prior written notice.

20. The cooperating (contact) people with respect to
the subject matter of'this MOU are:

CARD Foundation, (jagik Sardaryan
Tel: +374 60 440 55rJ; email gggrdaryan@card.am

SME DNC, Anush A.slanyan
tel:+37 4 1 0 541 645; email: aaslanyan@smednc.am

21. This Memorandum contains l.he entire
understanding of the parties with respect to the subject
matter contained herein, and supersedes any prior or
contemporaneous tenns, representations, statements, or
agreements, whether made orally or in writing, with
respect to the subject matter contained herein.

22. This Memorandurn shall become effective as of the
Effective Date, and strall expire upon the date when
the signing Parties fulfill their obligations and
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commitments as outlined within this Memorandum.

23. IN WITNESS \VHEREOF, the undersigned duly
appointed represenlatives of the Parties signed the
Memorandum on thLe dates indicated below their
respective signature:s:

On behalf of the "(lenter for Agribusiness and
Rural DevelopmenLt" (CARD)Foundation

Address: Azatuty an I l2l, apt 40, Yerevan
Tel: +374 60 440 5:;0

Director

7 October,2012

On behalf of the "Small and Medium
Entrepreneurship l)evelopment National Center of
Armenia" Fund

Address: Mher Mkrtchyan 5a, yerevan
Tel: +374 l0 541 645
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